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Rupee Weaken Ahead Of Long Weekend

Markets are turning downward following offshore moves.
Indian rupee started with loss of 23 paise to 71.80 a dollar after
yesterday’s holiday. Strength in dollar index and higher crude oil
prices could weighed on rupee ahead of long weekend.

Technically, spot USDINR is having support at 71.20 and
resistance at 72.

The 10-year benchmark bond yields little changed at 6.39% on
Tuesday.

The 7.57% sovereign Indian bond maturing in 2033 may decline
as the government will supply 120b rupees of the paper as part
of a switch scheduled next week. A rise in crude prices and
Treasury yields will also weigh on rupee debt.

RBI will release minutes of the Feb. policy where it kept rates
unchanged for the second straight meeting. All six members
voted to keep rates at 5.15% and the policy stance
accommodative.

The yen touched its weakest level in nine months after a report
showed a steeper-than-forecast drop in Japanese machine
orders, promoting concern that nation’s economy is heading for
a recession.

Signs China is planning stimulus measures to shield its economy
amid the virus outbreak also spurred selling of havens.

CURRENCY MOVEMENT

GLOBAL EQUITY MARKETS

Particular
Current 

Price
Prev. Close Chg. % Chg.

USDINR 71.5612 71.2925 0.2687 0.38%

DXY Index 99.6960 99.7050 -0.0090 -0.01%

EURUSD 1.0799 1.0805 -0.0006 -0.06%

GBPUSD 1.2903 1.2920 -0.0017 -0.13%

USDJPY 111.48 111.37 0.11 0.10%

USDINR 1M NDF 72.0100 71.8200 0.1900 0.26%

Particular
Current 

Price
Prev. Close Chg. % Chg.

Nifty 12125.9 11992.5 133.4 1.11%

Sensex 41323.0 40894.4 428.6 1.05%

Hang-Seng 27491.1 27655.8 -164.7 -0.60%

Nikkei 23607.8 23400.7 207.1 0.88%

Shanghai 2983.9 2975.4 8.5 0.29%

S&P Index 3386.2 3370.3 15.9 0.47%

Dow Jones 29348.0 29232.2 115.8 0.40%

Nasdaq 9817.2 9732.7 84.4 0.87%

FTSE 7457.0 7382.0 75.0 1.02%

CAC 6111.2 6056.8 54.4 0.90%

DAX 13789.0 13681.2 107.8 0.79%



USDINR February Futures :

 USDINR February futures expected to give box break out with higher side next
resistance at 72.

 Momentum oscillators given positive cross over indicating upswing in the price.
 The pair forming rectangle box with support at 71.23 and resistance at 72.

USDINR FEBRUARY FUT. DAILY CHARTS



CURRENCIES PRICE ACTION

TECHNICAL LEVELS

Currency  Pairs Open High Low Close Chg.
Open 

Interest

Chg. In 

OI
Volume

Chg.in 

Volume

NSE INRUSD Future Feb20 71.8000 71.8425 71.7500 71.5550 0.30 1156584 -57201 191566 -956687

NSE EURINR Future Feb20 77.5725 77.6250 77.5700 77.5725 0.16 86461 -4642 3438 -52425

NSE GBPINR Future Feb20 92.6000 92.8200 92.6000 93.2825 0.37 59745 -13345 18624 -138172

NSE JPYINR Future Feb20 65.1500 65.1500 64.4800 65.2450 0.40 25577 -3613 7352 -13875

NSE EURUSD Fut    Feb20 1.0807 1.0807 1.0806 1.0813 -0.36 11240 703 30 -1044

NSE GBPUSD Fut    Feb20 1.2920 1.2925 1.2905 1.3028 0.06 3358 -143 1348 -697

NSE USDJPY Fut    Feb20 109.67 109.67 109.54 109.66 -0.13 423 13 18 13

Currency Pairs LAST PIVOT Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3

NSE INRUSD Future Feb20 71.5550 71.7158 71.5650 71.6233 71.5892 71.6817 71.8083 71.7742

NSE EURINR Future Feb20 77.5725 77.5892 77.4600 77.5342 77.5533 77.6083 77.6442 77.6633

NSE GBPINR Future Feb20 93.2825 92.9008 92.1600 92.6808 92.9817 93.2017 93.1208 93.4217

NSE JPYINR Future Feb20 65.2450 64.9583 63.1400 64.2883 64.7667 65.4367 65.6283 66.1067

NSE EURUSD Fut    Feb20 1.0813 1.0809 1.0804 1.0808 1.0810 1.0811 1.0810 1.0812

NSE GBPUSD Fut    Feb20 1.3028 1.2953 1.2865 1.2933 1.2980 1.3000 1.2973 1.3020

NSE USDJPY Fut    Feb20 109.66 109.62 109.28 109.49 109.58 109.71 109.75 109.84
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